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Entry Stoploss Take Profit Entry Stoploss Take Profit

86.21 0.28% 85.5 - 85.91 84.75 86.87 - 87.26 87.96 0.35% 87.3 - 87.6 86.64 88.5 - 89

Entry Stoploss Take Profit Entry Stoploss Take Profit

1,872.80 -0.13% 1865 - 1870 1,857.2 1880 - 1885 3.42 0.62% 3.366 - 3.392 3.32 3.457 - 3.467

Entry Stoploss Take Profit Entry Stoploss Take Profit

888.8 0.07% 883 - 887.46 880.85 895.33 - 898 21.99 0.16% 21.84 - 21.9 21.65 22.195 - 22.681

Entry Stoploss Take Profit Entry Stoploss Take Profit

3.63 -0.13% 3.6428 - 3.6359 3.67 3.6088 - 3.6007 86.12 0.75% 86.25 - 86.13 86.60 85.47 - 84.87

 

Entry Stoploss Take Profit Entry Stoploss Take Profit

33,948 0.04% 33835 - 33892 33,693 34084 - 34293 4,395 0.08% 4375 - 4385 4,353 4417.85 - 4443

 The index is trading above its 50 MA (4-hourly). The RSI resides at 45.  The index is trading below its 50DMA. The RSI resides at 50. 

DOW
BUY

S&P 500
BUY

COPPER
SELL

COTTON
SELL

 The scrip is trading below its 50DMA. The RSI resides at 44.  The scrip is trading below its 50DMA. The RSI resides at 42. 

BUY
SILVER

BUY
PLATINUM

 The scrip is trading below its 50DMA. The RSI resides at 40.  The scrip is trading above its 50 MA (4-hourly). The RSI resides at 43. 

GAS
BUY

GOLD
BUY

 The scrip is trading above its 50 MA (4-hourly). The RSI resides at 75.  The scrip is trading above its 50 MA (4-hourly). The RSI resides at 40. 

WTI
BUY

BRENT
BUY

 The scrip is trading below its 50DMA. The RSI resides at 44.  The scrip is trading above its 50DMA. The RSI resides at 47. 
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Major Headlines

Crude future extend losses as traders watch demand levels 

Oil prices oil fell more than $1 a barrel on Tuesday, continuing 
a slide that began earlier in the day with traders focused on 
demand levels but still cautious as they watched for potential 
supply disruptions amid military clashes between Israel and 
the Palestinian Islamist group Hamas.Brent was down $1.18 at 
$86.97 a barrel as of 9:37 a.m. CDT (1437 GMT), while U.S. 
West Texas Intermediate (WTI) crude. see more… 

Gold eases as risk appetite improves, traders eye more Fed 
cues 

Gold prices slipped on Tuesday after rising nearly 2% in the 
previous session as investors cautiously turned back to riskier 
assets and looked forward to further cues on the U.S. central 
bank's policy stance. see more…  

 

Wall Street gains as Fed officials strike dovish tone 

The S&P 500 and the Nasdaq touched three-week highs on 
Tuesday as dovish comments from U.S. Federal Reserve 
officials pushed Treasury yields lower, while investors kept a 
close eye on the latest developments amid escalating tensions 
in the Middle East. Following the comments from top Fed 
officials on Monday, Atlanta Fed President Raphael Bostic said 
the U.S. central bank. see more… 

USD/JPY oscillates at around 148.60 amidst dovish Fed 
remarks, risk-on impulse 

USD/JPY prints minimal gains on Tuesday after beginning the 
week on a lower note, weighed by the fall in US Treasury bond 
yields, which, continued but a risk-on impulse, is a headwind 
for the Japanese Yen see more… 

 
 

EUR/USD finds respite as US yields dip as traders eye US and 
German inflation data 
The Euro (EUR) recovered ground against the US Dollar (USD) 
amidst dovish comments from Federal Reserve (Fed) officials, 
which spurred a drop In US Treasury yields a headwind for the 
Greenback (USD). The EUR/USD is trading at 1.0616 after 
bouncing from a daily low of 1.0554. A light economic calendar 
on both sides of the Atlantic keeps the EUR/USD entertained 
on US Dollar dynamics see more… 

GBP/USD springs higher, looking for 1.23 

The GBP/USD is trading higher on Tuesday as market 
sentiment cautiously recovers following the weekend's Israel-
Hamas conflict escalation, and the Pound Sterling (GBP) is 
catching a bid into fresh two-week highs just shy of 1.2300. It's 
a bumper week for US inflation see more…

Entry Stoploss Take Profit Entry Stoploss Take Profit

15,303 0.21% 15200 - 15238 15,102 15350 - 15380 148.88 0.12% 149.23 - 149.11 149.74 148.54 - 148.21

Entry Stoploss Take Profit Entry Stoploss Take Profit

1.0604 0.01% 1.0577 - 1.059 1.0547 1.0621 - 1.0631 1.2291 0.05% 1.2259 - 1.2276 1.2220 1.2318 - 1.233

EUR-USD
BUY

GBP-USD
BUY

 The scrip is trading above its 50MA (4-hourly). The RSI resides at 46.  The scrip is trading above its 50MA (4-hourly). The RSI resides at 47. 

NASDAQ
BUY

USD-JPY
SELL

 The index is trading above its 50DMA. The RSI resides at 55.  The Scrip is trading above its 50DMA. The RSI resides at 56. 

https://www.investing.com/news/commodities-news/oil-prices-dip-as-markets-debate-hit-from-middle-east-turmoil-3194157
https://www.investing.com/news/commodities-news/gold-hits-over-1week-high-on-middle-east-worries-cautious-fed-3194240
https://www.investing.com/news/economy/futures-rise-on-dovish-fed-tone-middle-east-tensions-weigh-3194442
https://www.fxstreet.com/news/usd-jpy-oscillates-at-around-14860-amidst-dovish-fed-remarks-risk-on-impulse-202310101635
https://www.fxstreet.com/news/eur-usd-finds-respite-as-us-yields-dip-as-traders-eye-us-and-german-inflation-data-202310101702
https://www.fxstreet.com/news/gbp-usd-springs-higher-looking-for-123-202310101614
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Event Dates Time Currency Importance Actual Forecast Previous 

PPI (MoM) (Sep) 11-Oct-23 5:30 PM   USD High Volatility 
 0.30% 0.70% 

FOMC Meeting Minutes   11-Oct-23 11:00 PM   USD High Volatility 
   

  

GDP (MoM) (Aug) 12-Oct-23 11:00 AM   GBP High Volatility 
 0.20% -0.50% 

Core CPI (MoM) (Sep) 12-Oct-23 5:30 PM   USD High Volatility 
 0.30% 0.30% 

CPI (YoY) (Sep) 12-Oct-23 5:30 PM   USD High Volatility 
 3.60% 3.70% 

CPI (MoM) (Sep) 12-Oct-23 5:30 PM   USD High Volatility 
 0.30% 0.60% 

Initial Jobless Claims 12-Oct-23 5:30 PM   USD High Volatility 
 210K 207K 

Crude Oil Inventories 12-Oct-23 8:00 PM   USD High Volatility 
   -2.224M 

Source: Investing.com 
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Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 
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This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 
DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 280.51 
- JPY/PKR: 1.88 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 

RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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